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Pecny6uaika 3emuri i [xana.

CTpyKTypa JIOACBKOI CHCTEMH.

KoxHa JoiHa' ABIAETHCS OTHIEI0 3 OKPEMHX” YACTHH® JTFOICHKOTO POAy’, Mo GOPMyYIOTh 1y’
equay’ CyKymHicTs . €QHICTB JH0eH GOpMye ITOCHKY cucTeMy'. JII0IChKa CHCTeMa - Ie
KOMILJIEKC .

Y KOXKHiif CHCTeMi YaCTHHH OpraHi3oBaHi B AKyCh CTPYKTYPY . Y IIOACHKi# cHCTEMI TIom
OpraHi3oBaHi B i€papxiuHy CTPYKTYpY C(hOpPMOBaHY 3 PiBHIB, SIKUM HaJIa€ThCS JIBOiCTa BaJICHTHICTD.
KoskHa nmoiuHa npencTaisie cede 0cOOUCTO, SIKIIO 3BEPTAETHCS HABEPX, 1 BCE, SKIIO 3BEPTAETHCS

BHI/I31 ! .

Lls nBOiCTA BAJICHTHICTh ' HE 3aJIeHKUTh BiJI IHIMB1IyaJIbHOT 310HOCTI, a BiJl pIBHS HA SIKOMY
IIOYUHAETHCA JKUTTSI KO)KHOI JJFOAWHU, Ja€ IMOXOXKXCHHA IBOM KaTeFOpiHM 3 - HaHyK)‘-II/IX 1
miternmx ' i ABIAETHCS OCHOBHOIO MPUYHNHOIO HECTIPABEITUBOCTEH 6

JliozchKi CyCITinBCTBA IIepe6yBaroTh 1M1 BIa0I0 HaitGiTbiT cutbHoro' . Crita ojiHiel oauHN Gepe
MMOYaTOK 3 BaJICHTHOCTI1 BCTAHOBJICHOI PIBHEM, 3 SIKOT'O OYyJIO ITOYATO MOTO KUTTSA 1 BiI 0COOUCTOT

! JIronuua - 1e MroaceKa iICToTa.

2 OkpeMHil - IHAMBITYyM, IO PO3IISAAETHCSA OKPEMO Bill IHIIHX.

3 Yacruna - €IIHICTD, y KA TUTUTHCSA 00 MOYKHA TIOIINTH YCi.

* JTroChKHil PiXl CKIIAA€ThCs 3 IHAMBILYYMIB i3 IPSIMOIO X000, 3 H(EPEHIIANBHOK QYHKIIEO PYK i HIT, BENHKHM
TAJTBIIEM PYKH, 31aTHOI OyTH ONPOTECTOBAHOI, CHIILBHO PO3BHHEHOIO HEPBOBOIO CHCTEMOIO, 3a0e3NCUCHU CHIIbHIM
PO3YMOM i 31aTHUH 10 WICHOPO3A1IEHOT PO3MOBH.

> [{ize - BKa3ye HA LiTiCHICTD.

® € nune - e Te, M0 CTBOPIOE €THICTB, 110 BITHOCUTHCS 0 HBOTO 200 Te, 10 B €JJHAHHI Ma€ CBOIO METy. Y Ci YaCTUHH
CYKYITHOCTI MarOTh CIUIbHI O3HAKH.

7 CykymHicTh - 03HaUa€ B3a€MO3B'I30K i BKA3ye HA 3ryPTOBAHICTh GLIBIIOCTI oIel 260 eIeMEHTIB.

CyKyIHICTS - IIe TpyITyBaHHS YacTHH 00'€KTiB, HA3WBAHHUX €JIEMEHTAMHU CYKYITHOCTI.

¥ Cucrema siBisie c060I0 CYKYITHICT €IEMEHTIB KOOPAHHOBAHIX MiX COOOK0 CIIOCOBOM, 1[0 GOPMYE OpraHidHmI
KOMIDIEKC Cy0'€KTa 3 MEBHUMU TPaBUITAMH.

? V KOMIUIEKCHIH CHCTeMi ITOBOKCHHS KOKHOI OKPEMOi YaCTHHH BIUTHBAE HA BCI IHII YaCTHHM i BCi YaCTHHH pa3oM
BILJIMBAIOTh HA MOBOKEHHSI KOKHOI OKPEMOI YaCTHHHU.

1 CrpykTypa - e KOMIUTEKC, TOPSIOK i CIOci6 GYTH OpraHiZMOM.

CTpyKTypa JIF0JICHKOI CHCTEMH MOKe 300paXKyBaTHCS SIK CXiyacTta mipamiza, ¢ KOXKHa CTYIiHb IPEICTABIISE
nieBHUH piBeHb. 11106 migHATHCS HAropy, TOM XTO 3HAXOANUTHCS Ha H)KHBOMY PiBHI, TIOBHHEH HaJaTH OUIbILE 3yCHILIA
HIXK TOW, XTO 3HAXOUTHCS Ha BEPXHHOMY DiBHI.

12 JlBoicTa BaJeHTHICTD BU3HAYAETHCSA TAKOXK SK TMOJBIHHA BATCHTHICTD.
1 Kareropist - 1ie KOMILIEKC 40ro-He6y b a60 Jo/ei, SKi IPYIyIOThCS 3a IEBHUM HOPSAKOM CaMOro poay. Pix -
CYKYITHICTb JIr0Jiel abo IpeMeTiB, 10 MalOTh CITiJIbHI OCHOBHI XapaKTEPUCTHKU.
" IManyroui - me Ti, XTO MepeBAKAIOTH HAJ[ {HIITHMH.
'3 TTizrermi - e Ti, KOTPi CKOPSIOTBCS 260 I AKOPSFOTHCS THIIIHM.
'® HecripaBeutBHM € Te, 0 HE3aKOHHO.
' BifbI CHIBHI Ti, XTO ZEMOHCTPYE HASBHICTB OLIBIIOT CHIIH i TIPOTHI.
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1HAWBIyaIbHOT 3ni6HOCTI Y.

CriBBiTHOIIIEHHSI MIDK PIBHEM BaJIGHTHOCTI ¥ 1HIWBIIyaJIbHOIO 310HICTIO 3aJICKUTH Bij YPsII0BOi
dopmu crpykrypn. IIpote, ypsizoBa GopMa BrumBae'® Ha CHITy OKPEMUX JTIOZICH, alle Hisfka ypsiioBa
dhopma He MOXKE 3MIHUTH CTPYKTYPY COIIAIbHOI CHCTEMH, TOMY IO CTPYKTYpa € HACIIIKOM
3aKOHIB €BOJIOLII1, a He ypsAA0Boi (hopMHu, 110, OTKE, MOXKE TUIHKH KEpyBaTH CTPYKTYPOIO TIEBHUM
crmoco0oM, ajie He MOKe 3MIHIOBATH 1i.

OCHOBHE IPAaBUIIO EBOIIOLIII YCHOTO BCECBITY - Iie CeNeKIis .. Bix eleMeHTapHuX 4acTok” 10
OLITBII CKJIaTHUX OPTaHi3MiB, yce iCHye uepe3 HeoOXiIHICTh, nepedyBae B MOCTIHHIN eBOMIOMI] 1
MiIIaHe CENEKITli: HeOOX1HOCTI - 1€ TPUYMHH TTOBOKEHb, SIK1 Y CBOIO YEPTY SIBJISTFOTHCS
MPUYHUHOIO TIPABHIL.

TIpuiimoB gac™, KoM MPABHIIO CENEKIIi MOYKe GyTH 3aMiHEHE IPABIIOM 00'€THAHHS ", SKE MOKHA
JIOCSTTH 3a JOIOMOTOK [POTPECHBHOTO 3alepeUeHHs JUCKpUMiHALii . Uepe3 MilbspAH POKiB
TiCJIs yTBOPEHHSI BCECBITY, JIIOACHKHUH Pijl, 110 YTBOPIOE OJIHY 3 11 YaCTHH, Y CTaH1 3MiHUTH ITPABUIIO
3 SIKOTO caM I1eH Pi MOXOJAUTh M YTBOPUTH HOBY CTPYKTYpy O€3 iepapXiuHuX piBHIB. BiH moBHHEH
TiIBKH GaXaTH > LBOTO.

Jlnist CTBOpPEHHS HOBO1 CTPYKTYPU HEOOX1THO CXMJIMTH JIIOJICH MMOCTaBUTH ceOe B paMKH BiIMiHHI BiJ
3BUYHUX, 3aMIHSIOYH TIOBOJKEHHS 1 BIIHOCUHHA BU3HAUYEHI TEMIEPITHBOI0 CTPYKTYPOIO CHCTEMH Ha
MOBO/KEHHSI 1 BITHOCHHHU HOBOI CTPYKTYPH, III0 XOUETHCSI CTBOPUTH

V ki paMKu ocTaBUTH cebe? 3 SKUMU BiTHOCMHAMHU 1 TIOBOKEHHSAMU?

Jlnist Toro, o6 3aMiHUTH MPABUIIO CEJIEKII] Ha MPaBUiIO 00'€THAHHS, JIIOJIU, 1110 3HAXOAThCA Ha
HIDKYOMY PiBHI TOBHHHI 00'€THYBaTHCSA, 00 CAMOCTIHHO K€PYBAaTH IIMM PIBHEM 1 3MOT'TH

'8 TeoperHuHO, Mi ABOMA JIHOIEMH, 1110 TIEPEOYBAIOTH HA OAHOMY PiBHi, GLIbII CHILHIM € TOM, XTO Ma€ Gilbly
IHAMBIMyaIbHY 310HICTB, Y TOH Yac, K MK JBOMA JIFOJABMH 3 OJJHAKOBOKO 1HIIHMBIyaTbHOO 31I0HICTIO OLTBIN CHITBHUM
TOM, XTO NepeOyBac Ha O1IbII BUCOKOMY PiBHI.
19 Jlemokpartis nae OibIie MOKITMBOCTEH IMiUIETIIMM, y TOW Yac sIK IUCTIOTHU3M JIA€ MAKCUMYM MOKJIMBOCTEH THM, XTO
MaHye.
20 Cemekuist - ue Binbip HaliKpaliX eleMeHTIB a60 HAHOLIBII IPHIATHIX UTs eBHOT MeTh. [IpupoHuii Binbip sBise
c00010 TIPOIIEC, 3a TOTIOMOTOIO SKOTO, Y 010JI0T14HINi O0pOTHOi 3a iICHYBaHHs, HAWOLIBI CJIA0KI iHAMBITYyMHU
SHUILLIJIHCS.
2! EnleMeHTapHi 9aCTKY SBISIOTHCS CAMHMH MAJICHBKHAMH €IEMCHTAMHE y BCENICHIH i yTBOpHIHCS XBHIAME. Yci Te, 1m0
iCHy€e c)OPMOBaHO CHEPreTHYHUMH XBUIIIMH B IIPOCTOPI 1 B Yaci.
*? 3apas, miJ BILIMBOM PiBHS PO3BUTKY JOCATHYTOIO JIFOACHKHM POIOM Y CBOIH CYKYITHOCT], MOXIIHBO MOJIIIIHTH
CTaHOBMINE THX, XTO KUBE ripure, 0e3 TOro, 1.1-10.6 noripmnm CTAHOBHIIE THX, XTO KUBE Kpallle.

OO0'eHAHHS - [I¢ KOHIICHTPYBaHHS OUTHINOI KUTBKOCTI YACTHH B OJJHOMY OpraHi3Mi HUIIXOM (OPMYBaHHS s/pa, [0
MOXOJUTH Bif 3'€qHAHHs Oe3Jivi siep 3 HIDKYOK BAJICHTHICTIO.
** 3anepeueHHs JUCKPUMIHALLT - 03HAUAE HE MPOBOIUTH PI3HHII MiXK JTFOIBMH, IO HepebyBarOTh HA OJHOMY PiBH.
2 BaaHus - IIe TIepIa yMoBa JUIst TOTO, o0 3MiHCHUTHA MOKJIIMBI IiJTi, HABITH SIKIIIO B MOMEHT TPOTO3HIIil BOHH
MaJIOWMOBIPHI, OCKIJTBKH Oa)kaHHsI 30UTBITYE IMOBIPHICTH 3pOOUTH Te, IO CIIOYATKY TUTBKU 3JIAETHCS MOXKIIUBUM.
26 € momsirTsaM "moGynoBa peansHOCTI" MpoaHamizoBanuM B YHiBepeuteti Palo Alto, KamidopHist.
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3BEPHYTHCSA 70 BEPXY 13 CHIIOIO0 JOCTAaTHHOIO, 00 YXUIUTUCS BiJ MIpaBUiIa MOABIHHOT BaJICHTHOCTI.
Jlromu 11pOTO PiBHS MOBUHHI YTBOPUTH CBOIO CHCTEMY HE3aJIS)KHY BiJl BUIUX PIBHIB 1 BTATHYTH
JFO/IEH, 10 3HAXOAATHCS HA HIKYUX PIBHSX.

[ToBomKEHHS JIFOACH, 110 BCTYIMAIOTh y MIPOIieC 00'eTHaHHS, TOBUHHI OYyTH CITIOHYKOBaH1 TyXOM
COIO3Y 1 IPYHTYBATHUCS Ha CHUIBHUX LIJISAX, ITHOPYIOYH BCE TE, IO MParHe po3'eHaTH iX.

BinHOCHHM MiX JTFOABMH, IO JIHCHO XOUYTh JOMOTTHUCS 00'€THAHHS MOBUHHI OYTH CXOI Ha THX,
KOTp1 O Yy MUHYJIOMY OYJIM HOPMaJTLHUMH B CTPYKTYPI, 0 (POPMYETHCS, TUMUYACOBO
BUKITIOUAIOYHN ', SKIIIO HEOOXITHO, YCIX THX, XTO HE MPUHMAE y4acTi y HOBOMY ITPOILIECI.

HapeurTi, 11i JTi0/11 TTOBHHHI YCTAHOBHTH OCHOBHE’® TIPABHJIO HOBOI CTPYKTYpPH, 030aBICHOT
piBHiB29, BIJIMOBITHO JI0 SIKOT KOKHA JIFOAMHA TIPEJICTABIIsIE€ CaMOTO cede B Oyab-sIKWi Yac 1 B OyIb-
SIKOMY MiCIIi 1 BC1 JIFOJIY PO3TJISIAI0THCS TUTBKU K OJTHOEIMHE 11010 CIIJIBHUX MOTPEO KOKHOTO 3
HUX.

Enepris, Bona, ia, 370pOB's, CBIIOMICTb 1 1HIIII OCHOBHI TOTPEOH JTIOIMHU TTOBUHHI PO3TIISAATHCH
y (hyHKIIT €HOCTI, @ HE KO)KHOT OKPEeMOT YaCTHHHU.

Xto 6 He mepeOyBaB Ha BEPXHBLOMY PiBHI, JIOJH, 110 epeOyBarOTh HA HYKHLOMY PiBHI, TOBUHHI
KOHKPETHO MPOSIBUTH CBOIO €JTHICTb.

BcecBiTHiit ypsia.

VYci hopmu paBiIiHHS 1€papXivyHOT CTPYKTYPH, CIIPSIMOBaHI Ha 30€peKEHHS MO3HIIIN YaCTHH, 110
nepeOyBaroTh Ha BUIIUX piBHAX. PO3BUTOK ypsioBux (hopMm OyB BCTAaHOBJICHUN THCKOM YacTHH, 1110
nepeOyBaroTh Ha HIKIMX piBHAX. KokHa HOBa ypsimoBa ¢opMa, HaBiTh SKIIO 3[A€THCS 1HIIOKO,
MOBTOPIOE OUTBIITY YACTUHY OCHOBHUX O3HAK MOIEPEIHBOI (POPMHU.

Jlep>kaBaM HE BIasIocs PO3B'A3aTH OCHOBHI Mpo0OemMu JtoacTBa. CBOIMU BUPIILICHHSIMH,
YCTaHOBJICHUMH JIOMIHYIOUMMH TpyliaMu, BOHU CIIPOBOKYBAJIU BIMHH, JIep>KaBH1 OOprH, O1THICTH 1
rono. JlepyKaBy 3TOBKIIIN IESIKHMU CBOTMH ITIOBHOBAXKCHHAMI ° i He BHKOPHCTOBYBAIIH Ti
TOBHOBaXCHHSI 3apa/Iil SKUX BOHH OYJIH 3aCHOBaH] 1 BU3HAHI® .

Moga iifie He PO CKacyBaHHs JEpKaB, a PO HEOOX1AHICT, MOAM(IKYBATH W IHTETPYBATH iX

2" BUKJIIOUHTH 3 BiXHOCHH - Y TOYHOCTI 03HAYAE "Mnu cBoiM LUISXOM, a JIFOJM HeXail rOBOpATS 1o 3aBrogHo" (JlaHTe).
* OcHOBHHI 3aKOH CHCTEMH ABIAETHCS 1i OCHOBOIO. HampHK/Ia, OCHOBA COIaNbHOT CHCTEMH - CIM'Sl, 3 SKOHOMIKH -
BJIACHICTh, OCHOBA MOJIITHYHOT CHCTEMH - BIaJa.
%% Takosx sIK iepapXiuHa CTPYKTypa Moxe 6yTH 306paeHa CXOI0BOIO MiPaMiI0k0, TAK i HOBA CTPYKTYpa MOKe OyTH
300pakeHa CIipajJbHAM KOHYCOM, Y IKOMY Oe3MepepBHUN MUISAX MIPOXOXKCHHS HAaJla€ THM, XTO MepeOyBa€e Ha MOPSI0K
BHIIE, TIJIHKK OUTBITY BiAMOBIJAIBEHICTh
3% Hanpukia/1: IpakTHKa CHIIM BUKOPHCTOBYBAHA [UIsl PO3TIATICHHS BiiH.
3! OcHOBHOIO (DYHKIEIO IepKaB MOBUHHA Gyiia 6 GyTH OpraHi3awis JOACHKUX CYCIIUIBCTB UTS TOJIIIIEHHS iX
TTOBOJIXKEHB 1 BIIHOCHH, 1 TapaHTyBaHHS 3arajJbHOTO PO3BUTKY.
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¢yHKLii 3 QYHKIISIMU IHIIUX CYTHOCTEH, SKMM Tpeba HaJaTu MpaBo POOUTH Te, IO HE 3pO0HIN
nep>kaBu. JlepkaBu MOBUHHI OyTH NEPETBOPEH] B TEPUTOPiaibHI OPraHU TUIAHETAPHOI CHCTEMH
PO3IISIHYTO! y BUITISIAL CYLIIBHOTO - 1 KEpPOBAHA y CBOIii CYKyITHOCTi OPraHOM, SIKHii O1

MPEJCTaBIAB HAUOIBII Oe3MocepeIHIM CIIocOO0M CyBEpPEHITET 1 OakaHHS BCiX )KUTENIB 3eMJIi.

Jlnst peasibHOT 3MiHM BITHOCHH MIXK MTAHYIOUYMH 1 IiJUIETJIMMU HEOOX1THO IPUIHATH TaKy Gpopmy
MIPaBJIiHHSA, III0 HE OyJia OM €BOJIIOIIIEIO TTOMIEPEIHIX, & 30BCIM HOBOIO i OPUTIHATBHOIO.

Hosa dhopma npapitiHHS TOBUHHA MTOXOIUTH 3 PIBHS PO3BUTKY JIFOACTBA B HOTO CYKYITHOCTI, B
abcTparyBaHHi BiJl iCHyI0uUnX (pOpM IpaBIiHHSA 1, Y I€IKUX BHUIIAJKaX, 00yMOBIIOIOYHN IPUHHATTS
TaKHUX )K€ PillleHb ypsIaMH JAeprKaB.

HaiiGinp1n npuaTHa TenepinHpoMy PiBHEB1 pO3BUTKY ypsiaoBa opMa, TOBUHHA BPaXOBYBATH
peaNbHICTh IUBLTI3AIIT I eKOHOMIKH JTFOACTBA. JIFOAChKE CyciIbeTBO Tio0anmizoBaHo. ColliaibHi,
TPOMAJITHCHKI i €EKOHOMIYH1 BIJIHOCHHU MIXK JTIFOJJbMA MOXYTh BiIOYBaTHUCS B Oy/Ib-IKOMY MICIII.
Jleski comianbHi GakTOpH SBISAIOTHCS CHUTBHUMU JJIS BCiX Jonei. [IpuHIunmm Mi>kHapOIHOTO
MpaBa 3aCTOCOBHI JI0 KOJKHOI JIIOJIMHH 1 10 KOKHOI rpyny. EKOHOMIYHI BITHOCHHHU OXOILTIOIOTh
KOXHY YacTuHY TuianeTu. CTpyKTypa JIF0ICHKOTO CYCIIBCTBA CTajla BCECBITHBOIO.

11100 300pa3uTH KOMIUIEKCHY COLIIAIbHY CTPYKTYpY, HEOOXiHa BCECBITHS, €IMHA MOJIITHYHA
CUCTEMA, 3 YPSAIOM 3JJaTHUM 3aTBEP/KYBATH 1 pealli30BYBaTH NMPUHIIMITK BU3HAHI 1 TIOIUTIOBAH1
JIOACHKUM CYCHUIBCTBOM Yy Horo cykynHocTi. HoBa cuctema He Moxe OyTH Hi TOBTOPEHHSIM
ICHYIOUMX ypsiioBUX (HOpM, Hi IX MPOCTUM CKym4YeHHSIM. [loBuHHO OyTH 1IOCH OijIbINe 1 BiAMIHHE.
[ToBMHHO BUXOJIUTH 3HHU3Y 1 IPEICTABIISATH IHTEPECH 1 PArHEHHS MEPEBAXKHOI OUTBIIOCTI JIIOACH.
[ToBUHHO BIUTMBATH HA BC1 HAPOJIH 1 ACPIKABHU, 1 BIIOOpAKaTHUCS HA KUTTI JIOJIeH y OyIb-IKOMY
MiCIIi.

CHCTEMOIO, HAGITBII BiAOBIAHOO > [IMM MPHHIIIAM, SBISETHCS BCECBITHS W pecrybika’ i3
BCECBITHIM ypsZIOM, sike O OyJI0 BUpaXEHHSIM OaKaHHS yCiX KUTEIB TJIaHETH. 3 i€ KOHIeIii

32 CyTHiCT BCeCBITHS, HE JTOKAIbHA.
33 " 33KOHOABCTBO 3aCHOBAHO: HA MPHHIMIIAX BOJI WICHIB TOBAPHCTBA (JIF0JIeiT); HA IPHHLMIIAX 3aJEKHOCT] YCiX B
€JIMHOTO 3aKOHOaBCTBa (TIIaHNX); Ha 3aKOHI PIBHOCTI yCiX (TpoMajisiH), s peciryOiikaHchbka OyIoBa, € TMHUI
OyznoBa, sika Ou IMOXOoaMJIa 3 i/1ei epBiCHOTO JOTOBOPY, Ha AKiif IOBUHHO IPYHTYBAaTHCH Oyb-sIKE TIPaBOBE
3aKOHOJABCTBO Hapoxdy. L{s OymoBa, TakuM 4rHOM, € came 1o co0i THM, 1[0 CTOCYEThCS MPaBa, TUM, IO CTIOYATKy
3aCHYBAJIO BCi THITH TPOMAJITHCHKHUX TIOOY/IOB, 1 3aJTMIIAETHCS TUTLKU 3aITATH CaMOTo ceOe UH € BOHO €UMHUM, KOTPE
MOY€E IPUBECTH A0 BiYHOro Mupy. Hunimns pecny0iikaHcbka Oy10Ba, KpiM YACTOTH CBOT'O MOXOJDKEHHS, 110 JIaJIo T
MOYATOK BUIIMBAIOYH 3 YHCTOTO JDKEpelia IpaBa, NPEACTABIISE TAKOXK MEPCIEKTHBY Oa)kaHOi METH, TOOTO BI4YHOTO
mupy. [lizcTaBa s bOT0 HACTYIHA: SIKIIO, a 116 He MOXke OyTH i1HaKIIe IpH NoAiOHIH (pecmyOikaHChKil) Oy10Bi, 11s
BUPIIIEHHS IUTaHHs: OyTH YK He OyTH BilHI? - 3aIIUTYETHCS 3rojja IPOMaJIsH, TO HUIKOM MPUPOJIHO, 110 BOHU
TapHEHBKO TTOyMAOTh, MEPII HiXK IIOYATH HACTUIBKHU KETICHKY TPY. AJDKE BCI TATOTH BiiHU M JOBEIETHCS B3STH Ha
ce0Oe:caMiM OOpOTHCS, OIIAYyBaTH 31 CBOIX KOIUTIB BIHCHKOBI BUTPATH, y TIOTI Y0Ja BiJIHOBJIIOBATH CITyCTOIICHHS,
3aroisHi BiffHOIO, 1, Y JOBEPIICHHS YCiX JIMX, BUKIMKATH Ha ce0e Ie OHY, 110 YTBOPIOE caM MHUP - HiKOJIM (YHACITIIOK
3aBXKIM MOKJIMBUX HOBUX BilfH) HE 3HHUKAIOYHIA TsATap OOPTiB: Y TOH Yac 5K, Ipu OyI0Bi, e BEpXOBHUH TOJIOBA HE
SIBJIIETHCS WICHOM JIEPKaBH, a BIACHUKOM ii, i TOMYy Taka 0yJ0Ba HE SBISETHCS PECIyOiKaHChKOIO, BiliHA HE
1M030aBUTh HOTO OCHKETIB, MOJIFOBAHHS, PO3BAKAIBHHUX 3aMKiB, IPUABOPHHUX CBAT 1 T.I1., 1 BIH MOXE, OTXKE, 3BAYKUTHUCS
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Hapoauiacs Bepcis PecyOmiku 3emiti 1 BCECBITHBOTO Ypsiy, 110 OOMPaEThest Oe3MOcepeIHbO BCiMa
KHUTEISIMU TUTAHETH.

. . . 36 .
3 Li€I0 BEPCi€r0, CYBEPEHITET KOXKHOTO HAPOy  IMEPETBOPIOETHCS B CYBEPEHITET YChOTO JIOCTBA,
TEPUTOPIsI KOXKHOI JIEP>KaBU CTA€E CITUTBHOIO TEPUTOPIEIO BCIX KUTEIIB IJIAHETH 1 HallBUIIA
MOJIITHYHA BJIA/1a IPECTaBIsIe OaXKaHH JII0/IeH, 110 KHUBYTH Ha Hiil.

Pecry6nika 3eMmi - e He JepyaBa. [i yps1 He IOBMHEH KepyBaTH AKOK0-HEOYb YaCTHHOIO
TEPUTOPIi TUIaHEeTH a00 HAa/IaBaTH JIEPXKaBHI MOCTYrd. BoHa MOBUHHA TIIHKU rapaHTYBaTH BOJIIO,
CIpaBeJIMBICTD, IEMOKPATIIO, PO3BUTOK, COJIIapHICTh 1 Hacammepe MUp 1 6e3neKy ycix Uit BCix
KHUTEJB MJIaHETH.

CyTHICTB 1 ypsia, 1110 TPEACTABIIAIOTH YCIX XKUTENIB TIaHeTH, TOOTO PecnyOmika 3emuti 1 11 ypsia, He
MaroTh MOTPeOU Hi B apMii Ju1st 3a0e3nedeHHss MUpY 1 Oe3MeKu, Hi y BIACHUX MiJIPUEMCTB IS
rapaHTyBaHHS PO3BUTKY €KOHOMIKH 1 COJIIIAPHOCTI, TOMY IO IXHS aBTOPUTETHICTh TOXOAUTH BiJT
ixHBOTO X icHyBanus. Hiska rpyna’’, iepskaBa abo ypsii He MOXKe IPOTHIISATH MpaBHIaM
BCTAHOBJIEHMM acamOJIEECTO Hpe,I[CTaBHI/IKiB38 ycix3 ? JIIOJIEH, IO KUBYTH Ha 3eMUJII.

Pecmy6iika 3emuti Oyna 3acHoBana 1 ciuas 2001, Ha MOYAaTKy TPETHOTO THCAIOPIIUS
XpUCTUAHCHKOT epH. [1 KoHCTUTYIIis BUpakae OCHOBHI MPUHIUIM i KOHKPETHI LIifli, IO CTABUTh
niepen coboro. Jliroui [TomoskeHns 1 aesiki Byke npuidHATI CTaTyTH, YCTAaHOBIIOIOTH YMOBH JIJIS ii
¢ynkuionyBaHHs. [IpuiHATH 110 1HIIIATUBY - O3HAYa€ BIPUTU B MOXKIIUBICTH MTOOYIOBH
MalOyTHHOTO KPAIIOTo HIXK T€, IKE MOYKHA JIETKO MepeA0aunTH, SKIIO 3aJIUITUTH BCE SIK €.

BcecBiTHSI rpomioBa oAMHULS.

40 . 41 4. 43
PoGota™ - ocHOBHa Mipa BapToCTi  Onar - i mocmyr .

Ha Hel, SIK Ha pO3BaXKaJIbHY IIPOTYJISHKY, 10 CAMMX HE3HAYHHUX NPUUYMHAX, OaiilyKe HaJaBIIM 3aBKA1U TOTOBOMY JI0
L[LOT'0 JUIUIOMAaTHYHOT'O KOpITyca MiJIIyKaTH, IPUCTOHHOCTI 3apaju, sike-HeOyab Bunpasaanns.” ("o Biunoro mupy "
ImMmanyens Kanr, 1795).
3 ITosuTHBHA ies BCeCBITHBOI pecmyOuIiKy - HanexuTh IMmanyemo Kanry, " Jlo Bigroro mupy " 1795.
% Iepma B ictopii pecry6uika Hapoamnacst B Pumi B 509 10 HapowKeHHs: XpHCTa, Ticyis BUrHAHHs TapKBHHis
T'opnoro: BoHa mepempbadana mocaay ABOX KOHCYJIiB TEPMIHOM Ha piK i, y BUTIQAKY CEpHO3HOT HEOS3MMeKH IS MiCTa,
JIUKTaTOpa TEPMiHOM Ha ITICTh MiCSIIiB.
3% TToHsITTS. HAPOTY TIOXOXUTE Bi/I MOHSTTS AEPKABH: HAPOIOM HA3HBAETHCS CYKYITHICTh KHTEIIB JCPIKABH.
7 Ipyma, po3yMieThest K CyKYMHICTh Jo/iei oHi€el TepuTopii, O/Hiel Ky/IbTYpH, OAHOIO BipOCIIOBIHAHHS.

Koncrurynis Pecriyomniku 3emui nependauae MixkHapoaHy AcaM0iiero, 10 CKIIAAAETHCS 3 WICHIB, 110 OJJHOMY BiJ
KOKHUX JICCATH MUTBHOHIB XKHTEINIB, 00paHy 0e3MmocepeIHhO KUTEISAMH IUTAHETH, 1 YPSY, IPU3HAYCHOTO LIEH0 JKE
Acambreero.
** Ha 3emui skuBe GIu3bK0 6,3 MINBAP/IH HOJIOBIK, Maiike 5 MUTbAP/IIB AKMX He MEHIIE [IiCTHAIIATHPIYHOIO BiKYy.
% PoGora - 11e CYKyIHICTb yCiX MisIbHOCTEI! JTIOIMHH, HEOOXiTHUX TS IepETBOPEHHS IPUPOIHUX PECypCiB y Onmara i
TIOCITYTH, SIKi MOYKHA BUKOPHUCTOBYBATH JIJIS 33I0BOJICHHS 1HIMBITyaTbHUX 1 KOJISKTUBHUX MOTPeO 1 OakaHb i I TOTO,
100 TaTH X y po3NOPSIKEHHST KOPUCTYBadiB. BoHa SIBJIIETHCS OJHUM 13 TPhOX OCHOBHUX (DAKTOPIB BUPOOHMIITBA,
pasoM i3 MpUPOJTHUMH pecypcamu i kamiTamamu. Kamitan npeacrapise poOOTy MPOrpeCHBHO BUKOPUCTOBYBAHY B TUIMHI
BUPOOHUYHX IHMKIIIB, IO TIEPEYIOTh HAJAHHIO B PO3MOPSKEHHS OJ1ar ab0 MOCIyT.
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BapricTh Gar i OCIyT yCTaHOBIIEHA BiXHOIIEHHAM W MOIKUTY T MPOMO3HIII.
I'pouri® - croci6 marexy™, ommmmms mipu Baprocti'’ i peseps Baprocti™.

3a GopMOIO TpoIIi MOKYTH GYTH a60 MIMATKOM MeTaly  , ab0 KyIopoio™" a6o MpocTo
PO3IHCKOIO” ' ; IO BAPTOCTI, MOXKYTh GYTH > TOBAPHUMH >, YCTAHOBICHHMH 32 JOTIOMOTOK0 3aKOHY "
i 3acHOBaHi Ha TOBIpi™.

bankHoTH B 00IrYy - 116 3aCHOBAaHI Ha JIOBipi 1 BCTAHOBJIEH] 3aKOHOM I'POIIOBI OJJMHMIII, 1110 HE
MalOTh SIKOi-HEOYy/Ib peaIbHOT BApTOCTI.

I BapricTio MOxe 6yTH LiHHICTB a60 IiHa 9oro-Heby b, [T0TpeOUTeNbHAS BAPTICTD - 1€ 3AaTHICTD TOBAPY
3aJI0BOJIBHSATHU Ty a0 iHIY TOTpeOY JIFOUHY, ii KOopHCHICTh. MiHOBa BapTicCTh - Lie KUIbKICTh TOBapy abo MOCIyT, 110
JIAa€ThCS 3aMICTh 1HIIOrO ToBapy abo nociayru. HomiHaabpHa BapTicTh - Iie BapTiCTh 3a3HaU€Ha B Ha3BI.
* Brara - 1ie peui, 10 CITy’aTh JIs 3a10BOJICHHS HECTATKIB i GaXaHb JIOIUHNL.
* Mocnyru - nie Hanauns chep i eheKTiB, eKOHOMIYHO KOPHCHUX MATEPIalbHHUX 611ar a60 JTHICHKOT AisTBHOCTI.
* Mpono3uuis axoi-HeGyp pedi - 1e ByHKIs ii moTeHuiiHOT KopucHOCTI. [ToNuT Ha AKy-HEGYIb Pid YTBOPIOETHCS Ti
pizakicTio. Byap-sika piv, 3anporoHoBaHa abo 3anuTyBaHa, Ma€ BapTiCTh OOMiHY TOMY, 110 MOXKe OyTH OOMiHEHOIO 3
MIPOYKIN€I0 TEOPETUIHO OJTHAKOBOT IO BApTOCTi. 3BUYAWHO, PUHKOBA BapPTICTh BiAPI3ZHIETHCS BiJl HOPMAIbHOT 200
npupoaHoi. PUHKOBA BapTiCTh MPENCTABIAE KYMiBEIbHY CIIPOMOXHICTh IPOAYKTY Ha PHHKY Y IIEBHUN TEPiof;
HOpMaJbHa BapTIiCTh - 1€ BapTICTh, sKa O MmepeBakasa, sKOW PHHKOBI CHIIH Jisuth 0e3 TepTsA. PUHKOBA BapTIiCTh - Iie IiHA
TI0 SIKift TOBap OOMIHIOETHCS, Y TOH Yac Sk MPUPOJIHA BAPTICT - 1€ Horo cripaBemiuBa 1iHa. CrpoieHo, y Teopii
BapTICTh - poOOTa, BApTICTh MPOAYKTY YTBOpPEHA 200 CTBOpEHa a0 BU3HAUECHA BCi€I0 POOOTOI0 HEOOX1THOTO JIJIS HOTO
BHPOOHUIITBA.
* I'pomi - e mocepeHAUIIbKE EKOHOMIUHE GI1aro mpyu 06MiHAX, HIIMMHU CIIOBAMH, SKMii-HeOY b 3aci0 0OMiHy B HiTOMY
NPUHHATHH NTpH o1uIati 6J1ar i mOociyT 1 norameHHi 6opris.
* 3aco6y matexy - Iie CyKyMHICTh BUKOPUCTOBYBAHMX 3aCO0IB JUIsl 3/1ilICHEHHS TPOLIOBHX ONEPALili i BKIIOUAIOUNX Y
cebe MeTaseBi a00 marnepoBi rpolili, 0 3HAXOAIATHCSA B 00Iry Ha MiICTaBi 3aKOHY i, TaK Ha3MBaHi, OC3rOTIBKOBI 1
KpPEIUTHI IPOMII.
" OnuHALs MipH BapTOCTI - Iie YHITApHA BEMMYMHA [IOI0 SKOi BUMIPIOIOTHCS eKOHOMI4H] BemdanHi. Mipa BapTocri -
1€ KiJIbKICTh TPOIIOBUX OJUHUIIG, HEOOXITHUX, TS IPUIOAHHS MPOIYKTY.
8 PesepB BapTOCTI - Lie BiApaxyBaHHS YOTOCH, 06 HUM CKOPHCTATHCS B CITYIIHMIT MOMCHT.
* MeraeBi rpoiii HAPOIMINCS 3 ICTHHHOIO BApTICTIO METAIy, 3 SIKOTO BOHH POOHIICS.
3% 'pormi B Kymropax - 1e GaHKHOTA, IO OXOIUTb Bill ACMIO3UTY-HOTH a00 AETO3HTHOTO cepThdiKaTa.
3! BesroTiBKOBi Tpoli, 0 BHIaH] GAHKIBCHKO CHCTEMOIO - 1€ TPOII HE HASBHI Y PO3IOPSPKCHH] Y BUIVISIL GaHKHOT
a0o0 MOHET, a y BUIJISAI 3alMCY KPEANTY Ha OaHKIBCHKOMY 200 MOIITOBOMY paxyHKY. Y Oyab-sIKMH MOMEHT BOHU
MOXYTb OyTH KOHBEPTOBaHi B TOTIBKY .
>* [cHYIOTh TAKOX KPEIUTHI TPOLLI, 3aCHOBaHi 3060B'S3aHHAM EMITEHTA OIUIAUyBATH EKBIBAJICHTHY CyMMY B
CTaHAapPTHOMY IPOLIOBOMY METalli.
>3 Toapi rpomi MaIu BapTiCTh MaTepialy, 3 IKOro BOHH POOHIACS: 30J10TO, CPib10, Mib. Y CTApOABHOCTI AK rpoui
BUKOPHCTOBYBAJIUCS Pi3HI peaMeTH, 3po0IIeHi 3 X MeTaiiB, ado 3ai1i3Hi a00 OpOH30BI, Y TOM Yac K cepel
MIPUMITHBHHX 3aC00iB 0OMiHYy BUKOPHUCTOBYBAIHCS MTPEIMETH, TaKi K paKOBUHU, )KEMIYKHHKH, 1KJIa CIIOHA, XyTpa,
IIKIpH 1 Xynooa.
>4 I'pouri BBeIeHi B 06T 3aKOHOM M036aBIICH] SKOi-HeGYIb ICTHHHOT BAPTOCTI 1 iX BAPTICTh YCTAHOBJICHA 3aKOHOM.
> ®igynmapHa BatiOTa MPECTABISIE GOPT EMITEHTa | He KOHBEPTOBAHA B SIKi-HEOY/Ib iHIII BATIOTHL.
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BibIna qacTHHA Ge3rOTiBKOBHX TPOIICH, 110 BHIAHA GAHKIBCHKOIO ® CHCTEMOIO IPEICTABIISE
KPEMTH BiJHOCHO [epKaBHIX i IPHBATHHUX CYO'€KTIB’ .

i rpomri, 10 HE MalOTh BApPTOCTI, 0OMIHEH] Ha peaibHi OJara i KpeIuTH 1 Tal0ThCsl B OOpT 3a
BiJICOTKH.

o 58 . . .
Yepes 11€ 4acTO TOBOPUTHCA PO TPOIIOBUl Oopr™ . [lep:kaBu, MiAMPHEMCTBA 1 TPUBATHI 0COOU
3MYIIIEH] BIi3aTH Y OOPTH Yepe3 MO3UKHU B TPOIIOBUX OJUHUIISX, 10 3HAXOATHCS B 00ITY
BCTAHOBITIOBAHOMY 3aKOHOM i IT03GABICHNX BAPTOCTI, 3 SIKi BCE-TAKH CITAYYIOTh BiICOTKH

Toii, XT0 Mae 60Pru MOBUHEH BUKOPUCTOBYBATH BJIACHY €HEPTilo, 100 BiIIIKOAYBATH iX 3
B1JICOTKAaMH 1, TOJIOBHE, BiH 3aJIC)KHUTh BiJ] KPEAUTOPIB 0

BuxopucTtanHs rpomieit He MaroTh BapTOCTI, MO0 MpUI0aTH MaiHO, 110 Ma€ IIMCHY BapTICTh, 1
MO3WYAHHSI [IUX TPOIIEH i BIICOTKM BUKIIMKAE HECTIPABEIMBUI MIepeBeICHHs OararcTsa BiJl
Cy6'eKTiB BUPOOIISIIOUNX MAITHO 1 MOCIIYTH 10 CY0'€KTIB, 110 BUJAIOTH i KOHTPOJIOKOTH TaKi rpomi’’.
Baprictb cBiTOBOT 060POTHOI®® IPOIIOBOT MacH Telep BiKe NEPEBHUILYE MLUIBHOH MiTbAPIIB
Jlonapis, TOGTO B TPHALATE PasiB MEPEBHIIYE pidHe 6araTcTBO, BUPOOICHE HA ILTAHETI " i
MIePEBUIITY€E CYKYITHY BapTiCTh BCIX ICHYIOUMX OJyiar Ha 3emiIi.

MeHie n'siTy BiJICOTKIB I1i€1 000POTHOT Mac BUKOPUCTOBYETHCS B TOBAPOOOMIHI; iHIIA i YaCTHHA
BUKOPUCTOBYETHCS Y (PIHAHCOBOMY CEKTOPI, IPUOYTKH SIKOTO MOXOJIATH Bijl O€3MepepBHOTO
TepeBeIcHHs OaraTcTBa BiJ] IepXaB 1 B/l MPUBATHHUX OCI0, K1, SIK HACIIIOK, 30UIBIITYIOTH CBO1

% BaukiBchKa cuctemMa npUiMae B JICTO3UT MOHETH | OAHKHOTH [1030aBJICHI JOCTOTHCTBA, SIKi MO3UYAE JICPKABHOMY 1
IpUBaTHOMY cy0'eKTaM, 1110 371al0Th Ha 30epiraHHs MO3UKH B 1110 )X OaHKIBCEKY CHCTEMY, MHOYa4yH B TaKuil CIocio
BUXIJIHY TPOIIOBY Macy. Byayun noz0aBieHUMH peaibHOI BapTOCTi po3MillieHi Ha 30€peXeHHs MOHETH 1 OaHKHOTH,
11030aBJISIFOTH peaibHOI BAPTOCTI BC1 HACTYIHI TPOIIOBI yroan (BHECKH 1 O3HKH).
*7 Jlep:KaBU MOXKYTh TIOBEPHYTH CBOI GOPIHU TibKH Gepyun i, piBHi cyMi Kamitaiy, sKkuil HEOOXiIHO BiUIKOIyBATH,
TUTIOC BificoTKU. Ha mpakTuiii, nep>kaBHi 00pTH BiIIIKOJOBYIOTHCS 3a JOIMTOMOTOI0 HOBUX JIEpP>KaBHUX OOpTiB.
¥ Boproi rpoui - e Ti, KOTPi BHAHi, 3 IO mepepaxyBaHHs sK o3uKy. Toif {Toro}, XTo Hazae {1ae} MO3MKY,
BHITUCY€E KPEAUT CTOCOBHO TOMY, XTO HOTO {HBOTO} OJIEPIKYE {micTac}, mo Mae 00pr {00OB'SI30K} CTOCOBHO TOMY, XTO
roro {HBOTO} Hamae {nac}.
%% 3a ocTaHHI JECSTH POKIB, IIPUPICT FOCYAAPCTBEHOTO GOPTy BCIiX KpaiH CBITY 36G1IBIIMBCS MOABIHHO B ITOPIBHSHHI i3
3pOCTOM CBITOBOTO 3p0O0JIEHOTO Oararcraa.
59 Kpeuropu nepras, MmimpHeMCTB i IPHBATHHX 0Ci6 - GAaHKK: TOMY FOBOPSTS, 1[0 GAHKH MAOTh FEreMOHI0 HaJl
MOJIITHKOIO (JIepKaBH) 1 HaJl EKOHOMIYHOK CUCTEMOIO (IANPUEMCTBA 1 IPUBATHI 0COON).
8! Cy6'ext Bunae kymopy (6aHKHOTY) 036aBeny BapTocTi. Taka Kymmopa He KOIITYe Hi40ro, OKH BOHA 3aIHIIAECTHCS
Ha ckiaai emitenra. [Ipu BBeneHHi B 00ir, 111 Kymopa 3100yBae BapTiCTh YCTAHOBJICHY 3aKOHOM. 3 TaKOIO KYITIOPOIO
EMITEHT MO>Ke IpuAdaT Maroue BapTiCTh MaiHO, ITOCTYTH abo LiHHI nanepy. TakuM YHMHOM, KYITIOpa, IO HiYOTO
HEKOIITYE, IPHMae BapTiCTh CUIIOIO 3aKOHY.
82 'pomroea oGoporHa Maca (M3) yTBOpeHa MOHETaMH, GAHKHOTAMH, BKIIAZAMI 10 3aTPEOYBAHHS, OLa {HIMH
BKJIaJIJaMH, CTPOKOBUMH BKJIQJIAMH 1 TPOIIIOBUMH €KBIBaJICHTaMH (THTYJIH, CEpTU(IKATH, 1 T.1.).
83 Bararcrso, Bupo6ieHe Ha miaHeti B 2003, craHoBuiIo npuGmmsHo 35.000 Minbsipais Jlonapis, piBHUX IPHOTH3HO
49.000 mimbsipaam Jlomapis ITIC(ITapuret KyniBensHOi CipOMOMXKHOCTI).
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6opru®.

Pimenns nepxaB 1 miAMIPUEMCTB, 3/1aTHICTh 3aJ]0BOJICHHS pPeaTbHUX HECTATKIB MPAIIBHUKIB 1
CIOKMBAYIB 1 Taka ) BOJIs A€OITOPIB, 3aJIEKATh B/ ACSIKUX CY0'€KTiB, IKUM BH3HAHA 3/IaTHICTh
npuaOaHHs OJ1ar 1 HaJaHHSI TO3WYOK TPIIIMH, [0 HE MaIOTh SIKOi-HEeOYy/Ib peasbHOI BApTOCTI.

L1i rpomui KOHTPOIOTh omiTHKY®, ekoHOMIKY®, hiHaHcH, KyIbTYpY i MacoBy iHdopMarii®’,
dinancyioTh BiitHH", KepYIOTb CBITOM i BUPIIIYIOTh TOITIO YCiX.

SIke MOXOKEHHS 1 MPUYMHA BJIaIU TAKUX TPOLIEH, 1110 HE MalOTh BapTOCTi? SIK MOXKIIMBO, 11100
3acib oriaTH, 1Mo came Mo coO1 He HIYOro He KOIITYeE, MOTJIO OyTH OOMiIHEHUM Ha OJ1ara 1 mociyru
3p00JIEH] YeCHOIO 1 peaTbHOIO Mpareto?

[ToxoKeHHs BIIHOCUTBCS 0 MOMEHTY, KOJIM OJ{HA JiepKaBa Hajiaja MpuBijieil oaHii mpuBaTHii
0c001 BUJIaBaTH T'POIIIi, IO TAPAHTYIOTHCS KPEAUTHUMH TUTYJIaMU BUJIAHUMH JIEP>KaBOIO 3aMiCTh
MO3UKHU. Y Takui crocié HapOPKYIOThCS NEepIIN HEHTpalIbHUI OaHK abo eMiciiiHa ycTaHOBa 1
TPOIIOBA OJIMHUIIS, 110 MAa€ OOIT Ha ITi/ICTaBl 3aKOHY .

3 TOrO MOMEHTY, YK€ PO3IOBCIO/KEHA MMPAKTHKA BUIABaHHS TPOILIEH 6e3 MOKpuTTs Oyna
y3aKOHEHa i y KOXKHIN JepkaBl BUHUK eMiCiiHUI OaHK, 110 JisB Y TaKUi e crocio.

TpuanHa - 10Bipa’" 10 HEHTPATLHOTO GaHKy, YCIX XTO MPHIAHSIHN B IIATIX POl BUAaH] 63
MMOKPUTTS, y TIEPEKOHAHHI, 1[0 TOU e OaHK BUKOHAB OM CBO1 3000B's13aHHS.

%4 BigHOIIEHHS MiX ITOBHOIO BapTicTIO (DiHAHCOBHX JOXOIIB, 110 BUTIKAIOTH 3 BATOTHAX CIICKY/ISTHBHIX YTOZ, i
BapTICTIO TOXO/IIB, [0 BUILTUBAIOTH 3 PEabHOT CKOHOMIKHU (CKJIANAETHCS 3 MIAMPUEMCTB, 110 POOJIATH 1 OPraHi30BYIOTh
30yT Ouar 1 mociryr) 6e3ynuHHO 30ib1ryeThes. Lle 3HaunTh, 1110 peansHa eKOHOMIKa crulauye (iHaHCOBIH eKOHOMIL
BapTICTh, L0 BUIUIMBAE 3 (PiHAHCOBUX IUIATEXIB (TACHBHMX BiJCOTKIB) [0 NO3MKaX rPOLIMMA I1030aBJICHI peanbHOT
BapTOCTI.
% JKozeH Kepyroumii He MOJKe J103BOIHTH COOi HE BPAXOBYBATH KPEIUTOPIB, 110 HAJAIM TIO3MKH JCPIKABi.
5 BuGopu mixmpreMuiB 06yMOBIICHI THM, XTO [O3HYA€ KAITATH TiIIPHEMCTBAM.
87 Kynbrypa it indopMaltis 3amexarh Bi r(poOMaIChKIX OpraHi3ariii i mANpHEMCTB, [0 y CBOIO Yepry 3aJIexKath Bil
KpEIHTY.
5% OcHoBHIMHM TIpHYEHAMH BiiiH € 3aG0proBanocti gepxkas. Y 1684, bauk AHIIIi HAPOIMBCS BIACHE IS TOTO, 1106
(dinancysaty BiltHy AHTII1 mpotn PpaHilii.
% 27 mumms 1694, Gankip Bixssm IMatepcon Hamas {1as} mosuxy B 1.200.000 ¢yntiB crepminris mix 8 % wms
aHrifcbKkol MOHapXii, 10 Buaa oMy OOproBi LiHHI nanepu, BUKOpHcTaHi [1aTepcoHOM Uit CTBOPEHHS OYaTKOBOTO
Kanitany banky AHrIil, y skoMy BCl {Bce} Take aHIJIChbKa MOHapXisl Hajana MOXKJIMBICTb BUIaHHS 1HIIOT BAIIOTH Ha
BCIO CyMy Karritainy. TakiuM 4MHOM, i3 30J10TOM, 1110 3aKOHHI BJIACHUKH JIOBIpHJIM HOMY B OXOpOHY ( y 3acTaBy {CTaH}
i BUgady cepTudikatiB BHECKY), [laTepcoH rapaHTyBaBIIM €MICil0 BaIIOTH, HaJJaHOi {HaJaaHiii,HalaHOI0} B OOpr
{000B's130K} aHIIIIHCEKOIO MOHAPXi€lo 13 {i3} OOProBUMHM LIHHUMHM HarlepaMH BUJAaHUMH aHTJIHCHKOI0 MOHAPXI€E0,
BU/IaB TaKy K KUIBKICTh Tpoei. Takum anHOM, [TaTepcoH MoTpoiB BapTiCTh IIbOTO 30JI0TA: BUAAIOYN CEPTU]IKATH
BHECKY BJIACHHUKaM, TIOTIM BUJIAB BATIOTY JIaHy {JaHWii,JaHe,JaHi} B 3aliM aHTIIIHCHKOT MOHAPXIi 1 ITI€F0 JK€ KIJIbKICTIO
%)omeﬁ, 3a sIKi MOKHA 37100yBaTH {KyIyBaTH} MaiHO 1 HAQJaBaTH {JaBaTH} iHII MO3UKH.
be3 noBipu rpoMassH Oyb-sKa TPOIIOBA OUHHMIIA, III0 Ma€ 3aKOHHHUH Kypc, OUTbIIe TOTO, Oy Ib-sKa TPOIIOBa
OJMHUIIS He MOXe OyTH OOMIHEHOIO 3 1HIIUM MaiHOM 1, TAKUM YWHOM, 3aJuIIniIacs 0 mo30aBaeHoi BapTOCTi.
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LleHTpanbHHMil GaHK CKOPHCTABCS 3araibHIM HEBEICHHAM ' {00 PEATBHOTO (YHKI[IOHYBAHHS
rpolei 1 BUKOPUCTOBYBAB JIOBIpY JIIOJIEH, U1 3aTBEPHKEHHS 1 3aCTOCYBaHHS CBO€T BIIaIu.

I'pomioBa oguHMIIS, BUAAHA [ICHTPAILHIM OaHKOM IOTIM MepelaeThes Ha 30epiranHs B iHII OaHKH,
10 Y CBOIO Yepry HAJAOTh MMO3HMKH, IO IEPETBOPIOIOTHCS B 1HIII JACTIO3UTH 1 TTO3UKH, TAI0UH
MIOYaTOK MPOIIECy IPOIIOBOI0 MHOXKEHHSI, 1110 IPUBEJIO JI0 TENEPIlIHBOI I'POLIOBOT MacCH, 110
3HAXOIUTKLCS B o6iry72.

ToMy 110 KepyBaHHSI IPillIMH BUMArae JesKy CleIiali3aliio °, BOHH KOHIICHTPYETCS B HEBEIHUKIN
KUTBKOCTI PYK 1, OCKIIBKH 3a I'pOIli MOXHA Mpua0aTu Ojara i mociayry, BiJ KOHIEHTpalii rpomeit
MMOXOIUTh KOHIICHTPAIIisl 1 HECTIPABEJIMBHI PO3IO/I1 OaraTcTaa.

[IporpecHBHa KOHIEHTPALIiS GaraTcTBa — HepeIKOKAE OLIBIIOCT] JIFOEH PO3TAIIOBYBATH
JOCTAaTHIMU MaTepialbHIUMH PECYpPCaMH ISl TOTO, 00 MPaloBaTH 1 pOOUTH AJIs 33 JOBOJICHHS
OCHOBHHX ~ HECTATKIB KOXHOT0, I{0 BEJIE O IPOrPECHBHOTO 3yOOXKIHHS 1, SKIO HE BPaXOBYBaTH
BCSKY PUTOPHUKY, 3aBXKIH IO MEHIIIOI BOJI.

SIx MO’KHA 3MIHHUTH ITI0 CUTYaIlil0, III0 BUKIIMKAE HEraTUBHI €(PEKTH HA KUTTI OLIBIIOT YaCTUHU
monicTBa? [HITMMU ClI0BaMHU, SIK MOXKHA TIEPEPO3IOIITUTH 6araTcTBo?

[Tpumyckarouu, 1o MpUYMHA KOHIIEHTpAIlli 0araTrcTBa - KOHIICHTPAIIiS BaJTIOTH, TO IS
nepepo3noaiay 6ararcTa, HOTpiOHO MEPEPO3NOATUTH T'POLLIi.

SIxum o6pazom e moxauBo? Kpiwm, 3 morisimy Mopalti 1 3aK0HY, KpaaiKKy i eKCIpoIIpiaiio
(Takox 1100 HE IOBTOPUTH METO/I, 32 IOTIOMOTOIO SIKOTO BiAOyIacst KOHIIEHTpAIlis), €IUHE
BUpIILIEHHS, 1100 MEPEHECTH TPOIIOBI JOCTOTHCTBA BiJl TOTO, XTO iX Mae 0araro, i 1aTH TUM, Y KOTO
iX HeMae - 11e BUJaTH HOBY T'POIIOBY OJIMHHMITIO 1 PO3MOAUINATH ii HAPIBHO MIXK yciMa Cy0'eKTaMu
€KOHOMIYHOI CUCTEMH, TOOTO MIXK YCiMa KHUTEISIMU TUTAHETH, 110 MOXKYTb MPALIOBATH 1

BI/Il"OTOBJ'ISITI/I76 .

"' Hanpukoaz, He yci 3HAIOTB, IO [EHTPaIbH] GAaHKH, HABITh Oy Iyun TICBHIMH SIK ACpPXKaBHI GaHKH, OyIM B AIHCHOCTI
MIPUBATHUMH TiAMPUEMCTBAMH, OLTbIIA YACTHHA KAITiTaTy SKOTO HAJICKHUTD 1HITMM OaHKaM.
72 e Tak Ha3MBaHHIT IPOIIOBHI MyJIbTHILTIKATOP GAHKIBCBKOI CHCTEMI: KOXKHHI OAHK IEPETBOPIOE BHECKH B ITO3UKH,
10 Y CBOIO YEPTry MEPETBOPIOIOTHCS B 1HINI BHECKH, a Ili B 1HIII MO3UKH 3 PE3yIbTATOM, 1[0 IPOMIOBA Maca
HaxoJs11asicsl B 00iry Mae HEHMOBIPHO BHCOKY BapTiCTh Y HOMiHaJIbHIH BapTOCTI IPOLIOBOT OJJUHUIL, BUAAHOT
LEHTPAILHIUM OaHKOM.
7 ocuts GaunTi 06'eM TOKyMEHTIB, IPABHII, JAHHX, 3DOOICHUX IIOHS LIEHTPAILHIMH OaHKAMH.
™ OpmH BiICOTOK CBITOBOrO HACENEHHS M€ iHIIY TIOJOBHHY CBITOBOrO GararcTaa.
> Biomo, 1m0 Maiike MinbAp/1 JTr0/eil Ma€ MEHIIe Hixk OHHM J0NapOM Y JeHb; iHuti 700 MinbioHiB mozei
BHIIPOOYIOTH ToJox; 1,5 Minbsipaa 6e3rpaMoTHUX, 1 T.11.
76 JTo chOTONEHHS Yacy 3aBXKIH AYMAJIH, IO MepPePO3IOAL TPOLIOBOI OMMHHLI MOXe GYTH e(heKTOM Iepepo3noLiLy
OaraTcTBa, aje, y IIHCHOCTI, TOMY IO HasBHA KOHIICHTpAIIisl TPOIIOBOI OJWHUII BUKJIMKAE KOHIIEHTpAIlil0 OaraTcTaa, a
HE HaBIaKH, HEOOXiAHO 3pOOUTH BILTUB Ha MPUYMHY, a HE Ha €EKT.
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['port SBISIOTHCS MIATHKHIM * 3aco0oM. EMicilina cB0601a rpolleil IpyHTYeThCS Ha Mpasi
BJIACHOCTI, BIATIOBIAHO 10 IKOT'O KOKHUI MOXKE PO3MOPSIKATHCA MATHOM, SIKMM 3aKOHHO BOJIOJIIE.

VYTim, HisSIKa HOpMa MIKHAPOHOTO TpaBa He 3a00pOHSE MyOIiyHIM Cy0'eKTaM BiAMIHHUM Bij
nepkaB a0 MpUBaTHUM CyO'€KTaM, BIIMIHHUM BiJI ICHTPAJIbHUX OaHKIB, BUAABATH BaTIOTH
BiJIMiHHI BiJl HAI[IOHATLHUX 200 MIXKHAPOHUX.

[TpupoaHO, Taki BagOTH HE OyIyTh MaTH 00ITy yCTAaHOBJICHOTO 3aKOHOM, aJle Iie TUIbKY IepeBara,
TOMY 1[0 CAaMH¥ OOIT TPOIIIEH Ha IMi/ICTaBl 3aKOHY - OCHOBHA IIPHUYWHA HAsIBHOT TPOIIIOBOI CUTYAIIIi.

Ko>xHuii BUTbHUH TTPOTIOHYBATH, 3alIUTYBATH 1 IPUIIMATH B TJIATK TPOIIOBI OAMHUIIL, IO X0Ue, 13
o . . 8
3000B's13aHHAM MPUIIMATH TPOIII YCTAaHOBJICHI 3aKOHOM .

BigHOCHO KiTBKOCTI IpoLIeH, SIKy MOTPiIOHO BUIATH, IPEJCTAaBHUKU M YU4eH1 eKOHOMIKH 1 (piHaHCIB

BBA)KAIOTh, 1110 CEPE/IHE IPOIIOBE JIOCTOIHCTBO, IO MOKE BIUTMHYTH HA JITaHy CHCTEMY, BiATIOBIIa€E
9

npu6aH3Ho 2.500 €Bpo Ha cy0'ekT .

Ll cyma He 3HAYHA JJI TOTO, XTO Ma€ JIOCUTh TPOIIEH, ajie JO03BOJISIE Pa30oM i3 BCiMa 1HIIIUMH,
TOOTO OLIBIIOCTI JIFO/ICH, IHBEPTYBATH IIPOLIEC TPOIITOBOI KOHIIEHTpAIlii, TOMY 110 JacTh
MO>KJIMBICTh TOMY, XTO 0€3 rpoleil 3310BOJIbHUTH CaMi HAaCYIIHI HECTAaTKHU, MPAIIOBAaTH 1 pOOHTH,
JAI0YW B TaKHMil CIOCi0 MOXOKEHHS HOBOMY IPOIIECY IO Mepepo3Ioairy 6araTcTaa.

Hoga rpomoBa oguHuist moBuHHA Oyiia OyTH - He BpaxoBYKOUYH (OPMH - BIIMIHHOIO BiJl IHITUX 1
MaTH ab0 MPEICTABIISATH IOPHINYHO BH3HAHE  T0CTOTHCTBO. By/ie He JIOTi4HO BUABATH, Y
HEOOX1/THI¥ KIJTbKOCT1, HOBI I'PIII-TOBAp 13 BJIACHOIO BJIACTHUBOIO i BAPTICTIO, @ TAKOX rapaHTyBaTH
il KOIITOBHUM METAJIOM, €UHOI0 MOKJIMBICTIO OyIa Ta, 11100 TapaHTyBaTH 11l FPOILi KamiTaJaMu

HizmpI/IeMCTB81 .

Takum 9MHOM, y TOH Yac K BCI 1HIII TPOIIOBI OJIMHUII HE MAIOTh HISIKOTO PEAIBHOTO €MiCIiTHOTO

"7 V¢i 3ac00H OMIIATH SBISIOTHCS 3aC00AMH, BUKOPHCTOBYBAHIMH JUTS 3/[{ICHEHHS POLIOBHX YTOJ i, TAKHM YHHOM,
MICTATh y cO0i METAJIEBY 1 ManepoBy IPOMIOBY OJUHHMIIIO, IO MalOTh 3aKOHHUH KypcC, 0€3roTiBKOBi 200 KpeIuTHI
rpoIri, ik OOpPTroBi MiHHI TANlepH, TOOTO JOKYMEHTH (aCCHUTHOHAIIITH, BEKCENb, OOiramiiHi
{obmiramiiina,obmirariiine,00iramiiay,00IiraiifHAN } IIHHI TIAepH ), 0 MPHUCYIKYIOTh TOMY {Till,TUM}, XTO Ma€
3aKOHHE TIPABO 3aMPOCUTH B {OiNsA} mediTopa pe3yabTaT ado {4n} oIuIaTy B HUX 3a3HadeHy {ykaszaHy}. BigmoBimHo 1o
TIPUHIIAITY, " BOJIOIIHHS BiAMOBIHAM IIHHUM TariepoM", Hala€ TIPaBo OJIEPKyBATH {IiCTaBaTH} pe3yyibTaT abo {du}
IUIATDXK BKJIFOYEHUH {BKJIIOYEHA,BKIIIOUCHE, BKIIIOYEHY,BKIIIOUCHI } y JOKYMEHT, TOOTO CTPOTro 3B'I3aHHUH 13 3aKOHHUM 1
peasbHUM BOJIOAIHHSM IIIHHUM ITallepoM 1 He3aJIeXKHO BiJl IPUYMHH, T10 SIKi LIHHUK narip OyB BUITyLICHHUH.
¥ ko Tinkku MiX cTopoHamu He Oy/ie 06roBOpEHa OILIATa B TPOLIAX, IO BiAPI3HAIOTHCS BiJ THX, IO BBEICHO
3aKOHOM.
” e cepenust BapTicTh rpoueii, BBeACHNX Y 00ir LlenTpansanm €Bponeiichkium BaHkoM.
80 Ie ropuanyHO BU3HAHA BapTICTh, 3aTBEPXKCHA 1 paTH(]iKOBaHA BiIIOBITHO O IIIOYHUX 3aKOHIB ICPIKABHHX i
MIPUBATHUX CYO'€KTIB.
81 TapanTyBaTH rpolmi KamiTazaMi MiJIPHEMCTB - 03HAYAE TOMIIIATH SK TAPAHTIIO TPOLIeil (HAIPHKIAL, 3aCTABHI LiHHI
Tarnepu) CyCHiIbHAN KalTiTal, 0 MPeCTaBIIsIe€ YaCTHHY YHCTOTO MaiHa MiAnprueMCTB. ToMy, TpoiiaM, TapaHTOBaHUM
KaIliTaJlaMH TATIPHEMCTB MOKHA TaKOK IaTH BU3HAUYEHHS SK IPOIi BUPOOHHUIITBA, IK aTbTEPHATHBA HASIBHUM TPOIIAM.
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JOCTOTHCTBA, a 300yBatOTh HOT0 TIJIBKHU TOJI1, KOJIM MPUHMAIOTHCA B TUIATI K, HOBA IPOIIOBA
OJMHHLI BUJAETHCS 3 PEaTbHIM [OYATKOBHM > JOCTOTHCTBOM, OJEPIKYBAHUM IIPU PO3IONLITI
BapTOCTI KaIliTaly MiAMPUEMCTBA, III0 TAPaHTYE 1[I0 TPOIIOBY OJWHHUINIO, HA 3arajibHy KUTbKICTh
BUJAHUX rporreid. Lle, ik po3aiauT BOJIOIIHHS 3eMJICI0 Ha O€31i4 TUTYJIiB BOJIOAIHHS, Ha CKUTBKH
Ma€eM KBaJPaTHUX METPIB 3eMITi, KOJKEH 3 SIKUX OyJie TIPEICTaBIATH OJHAKOBY JIOJTIO BAPTOCTI
3eMITi.

Y Takwuii crioci6 BHAaHa i rapaHTOBAHA IOPUIMYHA" IPHPOIA HOBOT FPOLIOBOT OIMHHII JOCHTE
BIIPI3HAETHCSA BiJ BCiX iHmMMX. L{e He dimyiiiiHa rpomoBa oquHUIIA, TOMY IO il BApTICTh HE
3acHOBaHa Ha Oopry emiTeHTa. Lle He3aKOHOJaBYA IPOIIOBA OJIMHUIIS, 110 00EPTAETHCS, TOMY IO
JIOCTOTHCTBO i1 HE BU3HAYAETHCS 3aKOHOM. OCKIJIBKH 10 €MICIi 111 HOB1 TPOIIli TapaHTyBaJIUCs
peabHOI0 BapTICTIO NPEACTAaBHUIIBKUX TUTYIIB JOJIEH KamiTany, iXHs IOpHAUYHA TPUPOJA 1, OTXKE,
FOPUIMYHO OUTBIN BiJIMTOBIIHE BU3HAYCHHS - 1I€: TPOIIIOBA OJAMHUILI 3 peaTbHUM rapaHTOBAHUM
JIOCTOTHCTBOM.

Baurora, 1110 BiiNOBiIa€ BUIIE OMMCAHUM BUMOT'aM He 3HELIHUTHCS HIKOJIH: MIATPUMYIOUH
HE3MIHHY KUJIBKICTh TPOIIICH, III0 3HAXOIATHCS B 00ITy, KIIBKICHOMY POCTOBI 3aITPOIIOHOBAHMX Ha
pHUHKY OJar Oy/ie BiAMOBIAaTH 3MEHILIECHHS LIiH 1, TAKUM YHHOM, TIepeoLinka rpomei. Lle
€JIeMEHTapHHUM MOYaTOK, CIIIBHUN JUTsl BCIX pUHKOBUX (haKTOPiB, 3MIHIOE MTEPEKPYTHB
PO3MOBCIOKEHY HAABHY JYMKY, 3T1IHO SIKii 3011bIIYIOYH KUIBKICTh TOBApY Ha PUHKY, HEOOX1THO
IyCKaTH B 00ir OibIle rpomei, mod 3Morty npuadaty ix. He miamaerbest neBanbBariii, 11 HOBa
IPOIIOBA OXMHUII MOYE TTO3MYATHCH TUIATOCTIPOMOXKHHIM CyO'ekTam 6e3 Bincorkis®. JJoctoiHcTBO
HOBO1 TPOIIIOBOI OAMHUII 30UTBITYETHCS HE3aJISKHO BiJ Cy0'€KTiB, 110 ii 30epiratoTh.

[ITo6 onepskatu Takui BUJI TPOIIEH HEOOX1THO, OO BIIACHUKH KaITiTAIiB HiI[HpI/IeMCTBaSS
MIPOSIBUJIM TOTOBHICTh HAJaTH B PO3IMOPSIKEHHS JI0JI1 KaliTalliB K TapaHTio ii emicii.

3apanu 4oro BOHM NMOBUHHI 0 Oynu e podutu? 3apaau TppboX OCHOBHUX Liiei. [lepia, o0
IIOBEPHYTH TPOLII 0 CBOET MepBicHOI GyHKIT - 3ac06y 0OMiHy Gar i mociyr*’. Jlpyra, o6
3BITBHHUTH pealbHy eKOHOMIKY Bij rpowIoBoi i (inamncoBoi® reremomii. TpeTs, mo06 YHHKHYTH
nepeadavyBaHoro piHaHCOBOTO KOJAICy, Yepe3 HaJAMIpHE MOIMUPEHHS OOPrOBUX Ipolel 1 Horo
KaTacTpo(hiuHOro BILTHBY HA BUPOOHHITBO i HA PHHOK . KpiM TOT0, 3 TAKOKO IPOLIOBOIO
OJIMHMIICIO MOYKHA OJICP)KATH JIBA 1HIIUX PE3YJbTATH: 3aMiHa T'POIIEH, 1110 HABITh HE MAIOYH
ocToTHCTBA® TMO3KMYEH] 111 BiZICOTKH, Bij 40ro BiIOYBA€ThCA PICT AEPKABHOI i IPUBATHOL

%2 Tomy w10 rapanTist HagaHa 10 eMicii i 11t emicii.
% FOpuanuna npupona crpasw - 11 ocobuBicTs i 11 ckaz.
% BesmpoleHTHa MO3MKA - NPUHIIKII, 3aTBEPKCHHI BCIMa OCHOBHUMH PETHTHAMH.
% AKIioHepH TOBapHCTBA i, HACAMIIEPE/] , BIACHHKH (DOH/IIB IHBECTHIIII, 110 KEPYIOTh aKI[isSMH i KBOTAMH I AMPHEMCTB.
% 11e mpobiema, 110 BCTa€e TAKOXK TEPE] THM, XTO onepye y diHancax.
%7 Toit, xT0 fie B peabHiil eKOHOMILI, TOGTO Y BUPOOHHITBI, Y TOPTriBi if y HafaHHi MOCTyT, 106pe 3HAE, AKi
HEMIPUEMHOCTI CIIPOBOKOBaHI aKTyaJbHOIO TPOIIOBOIO CUCTEMOIO.
8 JlificHo, 106 YHUKHYTH KoJIancy, Oyiiu pass’s3aHi i po3B's3yrotbes Biiteu. Hanpukiazn, Biitsa B Ipaky Mana mery
MIEPEIIKONTH TOMY, 100 IiHa Ha HadTy OB He BU3HAUYANacs B nojapax, sk BupinryBaB OITEK, i sk 3poous Ipak.
% 3amiHa {HIINX BATIOT MOBHHHA GYTH MOCTYIIOBOIO i BiIOYBATHCS NIAPAIEIBHO i3 3MIHOKO MOMITHIHOT CHCTEMH.
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.. . ..90 . . .
3a00proBaHoOCTi; OibIIa cBOOOAa MOJITUYHOI =~ CHCTEMHU, HacaMIepe BiTHOCHO eKOHOMIYHOT
MOJIITUKY 1 MDKHAPOTHUX MPIOPUTETIB.

Lleit ocTanHi# acmekT - aOCONIOTHOT BaXKJIMBOCTI. BBeIGHHS TpolIIei rapaHTOBaHO1 BapTOCTI
BCTAHOBIIIOE€ MIDKHAPOAHY TOJIITUKY MHUPHOTO CITIBICHYBaHHS, 110 PO3YMIETHCS HE SIK PE3YJIbTaT
Bil{HU a, CKOpillIe, sSIK OCHOBHY YMOBA, 3 IKO1 Oepe MOXOKEHHsI HOBUH NPOIIEC, 32 IOTIOMOT0I0
SIKOTO PECYPCH BUKOPHCTOBYIOThCS HA TBOPEHHSI, 4 HE HA PYHYBAHHS .

Tenep MokHa MOBEPHYTUCH JI0 TIOYATKOBOT'O OIMOBIIaHHS, BIAMOBIIHO JI0 SIKOTO POOOTa - 118
OCHOBHA Mipa BapTOCTi OJIar i MOCIyT.

Binbu Toro, MoXHa TaKoX CTBEPKYBATH, 110 poOOTa MOBUHHA OyTH OCHOBHOIO MipOIO BapTOCTI
T'POIIOBOI OJIMHUIII, 32 JIOMTOMOTOIO K0T MOYKHA OTUTATHTH OJiara i moCiayTH.

BusnauuBImm po3mip cepeaHbOro TPOIIOBOTO JOCTOIHCTBA MPU3HAYECHOTO ISt KOXKHOTO CYO'€KTa
exoHoMiuHOi cuctemu B 2.500 €Bpo, Oyn0 HEOOXiTHO YCTAHOBUTH, CKIJTBKOM HOBUM T'POIIIOBUM
OJIMHMIISIM TTOBWHHI Bianoigatu 2.500 €Bpo.

I'pomoBa oguHus, Mo rapanToBana umMu 2.500 €Bpo, Moriia 6 OyTH BiJ OJTHOTO 1 BHIIIE.
[TpupoaHo, BoHA MOBUHHA O Oyia OyTH IiIEHOIO 1, 3arajioM , IPaKTHYHOIO Y BUKOPUCTaHHI. AJle,
He Tinbky. [IOBUHEH GH TAKOK MOMMPUTUCS TTHOMHHHIT CMUCI TAPTHEPCHKO - GKOHOMIYHOTO®
XapakTepy.

3 aHami3y pealibHOT BAPTOCTI BUPOOHHIITBA OJIar i MOCTYT, BUSBHIIOCS, 110 CEPEIHS BAPTICTh
po6OTH y CBITI BiAMOBIAAE CyMi OiM3bKO 25 €BpO B TOAUHY.

3 i€l npuarHA OyJI0 BUPIIIIEHO rapaHTyBaTH, 3 TIOCTOTHCTBOM BianmoBigauM 2.500 €8po, 100
OJIMHUIIH HOBOI BaJIIOTH, TAKUM YWHOM, 100 KO>KHA OJMHHUIIS BiAMOBiAaNIa OJTHINA TOJUHI CEpeaHBOT
HOPMAJIBHOI > pOGOTH Y CBITi.

VYHacniok Takoro BHOOPY, BapTICTh KOXKHOI OJTMHUII TapaHTOBaHA KalliTaJlaMd HOMIHAJTbHUM
JIOCTOTHCTBOM €KBIBAJIEHTHUM 25 €Bp094.

% [epenbauaeThes, 110 YACTHHA aCHTHOBAHKUX JIXaH Oy/e MPU3HAYEHA JUTS TOTO, 1100 3MEHIIYBaTH JePKABHUI GOpr
JIepIKaB.
°! BiliHa BUK/IMKA€ BHIMMICTb poCTy GaraTcTa. Y JilCHOCTI, BiliHa - OCHOBHA PMUMHA JEPKABHUX 3260PrOBAHOCTEIL.
%2 [oBiZOMIICHHSI, caMe TIPO Te, 1O SK BAPTICTh OIar BUMipHA BUKOPHCTAHOK POOOTOI, TAK TPOLI MOBHHHI BBAKATHCS
MIpOIO BapTOCTi pobOTH.
% Tix cepeIHBOIO HOPMAIBHOIO BAPTICTIO POOOTH y CBITi PO3yMi€ThCS BAPTICTh, IO YTBOPIOETHCS PO3IIOLIOM
OaraTcTBa, BUpOOJICHOTO MIOPOKY Ha IJIAHETI, Ha YUCIIO TPaIliBHUKIB, HAa poOOYi THI B POIli, HA poOO0Yi TOJUHH y JICHb.
[IpupoaHo, TOBOPUTHCS PO CTATUCTHYHY BapTiCTh, IO MOTPEOYE KOPEKITil Bijl BUMAIKY /IO BHITAIKY.
% I crioco6oM, iM yaanocst 3poGHTH TaK, oG rapaHTOBaHa BapTicTh J[XaHn 36iraacs 3 BapTiCTIO OHi€T TOAUHM
cepenHboi poOoTH.
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Hapeurri, 6y1o HeobXiaHO faTh iM's HOBIi rpomoBiii’ oxuHuLi. Bona Gyira Hassama Jxama. 14
geperst 2001 Gynu BrgaHi mepm micTh MinbspaiB JIXaH, rapaHTOBaHi KamiTaToM ® HOMIHATBHOIO
BapricTio 150 MinbsipaiB €Bpo, Biamosigae 25 €Bpo 3a 1/[xany. Y Hacmiaxky Oyiau BUIaHI HACTYIHI
144 minbsapaa JIxaH, ans HagaHHs, OuTblI 7,5 MUTbIpAiB J[xaH mprU3HAUEHUX BHHITKOBO Ha
TYMaHITapHI iHIIIaTUBU. Y ChOTO, 0 CbOTOIHIMIHBOTO JTHS Oyo Buaano 157,5 minbspnaa JIxan,
rapaHTOBaHi aKLiIMHU 1 KBOTaMH KamiTaJiB MiANPUEMCTB Ha HOMIHAJIbHY CyMy BianoBiany 3.937,5
MUTbspaamM €Bpo.

JIxaHa BHIaHA B METANCBOMY  , IAIIEPOBOMY ", €IEKTPOMATHITHOMY 1 TeJIEMATHIHOMY'
BHKOHAHHI. J[XaHa MoitseThest Ha THCsay Kana-J[xan' ' i BugaHa Kymopamu B po3mipi 1, 5, 10, 50
1100 xani 1, 5, 10, 25, 50, 100, 250 i 500 Kana-/[xaH.

Byna Bunana Takok MetaneBa MoHeTa B 0jIHY J[xaHy 1 mepeadadeHa cepis marnepoBUxX Kymop
JIxaHa 3 IIMPUM ICTUHHUM JOCTOTHCTBOM 25 €Bpo 3a J[xaHy. Y KOXHY Kymtopy Oyze BBeJeHa
TOHKa CMY)KKa CIIJIaBy KOIITOBHUX MeTaliB (cpibio, ipuiii, 301010, ocmil, [lamnmazniit, miaruna,
poiii,pyTeHiif) pi3Ha o TUIMY 1 Ba3i, BIANOBITHO A0 BenuuuH Kymop Jxan (1, 5, 10, 50, 100 [Ixan i
1, 5,10, 25, 50, 100, 250, 500 Kana-/IxaHn). /[xaHa B Kymtopax 3 iCTHHHUM JIOCTOTHCTBOM He Oyzie
rapaHTyBaTUCS KaliTajJaMy MiANPHUEMCTB, ajie BAPTICTIO KOIITOBHOI'O METAIY, 10 BOHA MiCTUTh:
Hanpukiaz, Kymopa B 1 JIxany Oyae MaTH TOHKY CMYKKY OJHOTO IrpaMa IJIaTHHHU, BapTICTh KOO
CTaHOBHTH MpHUOIM3HO 25 €Bpo 3a rpam. /IxaHa B iCTUHHIM BapTOCTI KOHBEpTOBaHa 3 JIXaHOIO,
rapaHTOBAHOIO KalliTajJaMu MiANPUEMCTB 1 HaBmaku. [lepenbdavanocs, mo namneposi Kymopu JIxana
3 ICTUHHOIO BapTOCTIO BBEAYThCA B 00Ir 3 25 kBiTHs 2004 asne, mo BUpOOHUYHM 1 ()iHAHCOBUM

NpUYHHAX, 1aTa Oyia mponoHroBana’ .

Craryt I[xaHI/IIO3 nepeadavae, 1Mo KOXKHOMY JKHTENIeB1 3eMJIi, III0 Ma€ HE MEHIIIE MIICTHAIIATH
pokiB acurnyetsest 100 JIxaH, 3 BIAMKOAYBaHHSAM TUIBKA BapTOCTI eMicii, pi3HOT /I KOKHOI
Kpainu, 1momo cepeiHporo J0X01y Ha AYITy HaCEICHHS.

Ieti »xe Craryt nmependadae, mo Ha koxkHi 100 [IxaH 1j1s acHTHYBaHHSI, MOXKYTh BUIaBaTUCS 5
JIxaH mpu3HAYeHUX Ha TyMaHITapHI i 1€ €IMHUN BUHATOK BiTHOCHO MpaBUia IO BUJaHHI HE
oumpmr Hixk 100 JIXaH Ha KOKHOTO KUTENS TUTAHETH, 110 TpuiiMae J[xaHy sk Tpoii.

% MoXxJIHBO He yci 3HArOTh, 1o clIoBa "rpomi” i "MoHeTa" 31af0ThCsl CHHOHIMAMM, i B PI3HHX MOBAX BOHH BKa3yKOThCS
OJIHAM CJIOBOM, alie, Y NiHCHOCTI, "Tpomi" MoKa3yloTh OJUHHIIIO MipH BaPTOCTI, Y TOH Yac K "MOHETOI0" yKa3yeThCs
GbizuuHui peaMeT, Mo NpeacTaBisIe Taky Mipy. OIMHUIA MipH BapTOCTi, TOOTO TPOIIOBA OJUHHMIIA, y TAKUH CTIOCIO
TTOBUHHA HA3MBATHCS CIIOBOM "Tporri", 10 MalOTh OUTBIIT IPEBHIO €TUMOJIOTIIO Ha MOBI caHCKpHT - "JIxana'". Ha MoBi
swalili, "nxaHa" - 03HaYAE TYMKY.
% 3acraBa Ha aKii.
°7 [IxaHa B MeTaJi - I1le METAJICBHIA CILIAB, TIOKPHTHH 3070TOM.
% JIxaHa B KyIIOpax - CHHTETHUHHI MaTepial i3 3acToCyBaHHAM aHTH(anbcudikarii.
% JIxaHa y BH/Ii €7EKTPOMATHITHHX FPOLIEH KEPyEThCs 3a JOMOMOTO0 EEKTPOHHOTO FAMAHIIA, IO T03BOJISE
MIEPEBOIUTH BapTOCTI 0e3 (Pi3MYHOT BATIOTH.
1% Tixana y BHUJII TEJISMaTUYHUX TPOIIEH KepyeThes NMUITXoM [HTepHeTy 3a monoMoroto CucreMu AkaaxaHa.
19" Kana, MoBoto CaHCKpHT, 03Hauae yacTKy. Kana - JIxana - qactka (TrcsaHa) JIXaHu.
192 JTxaHa, 10 BHaHA UTS 'yMaHITAPHKX iHiL{aTHB, Oy/ia BuaHa Hymopoil y 1000 JIxaH.
19 Craryr Jixanu 6yB Buganuii 6e3nocepenrbo Komiterom IpencraBrukis Pecry6miku 3emii.
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3 MeTor0 mpHUCKOpeHHs nomupeHHs, 3a 100 acuraoBanux J[xaHn Oyso BUPIIIEHO BUMAraTu, siK
aIbTePHATHBY, BIAIIKOIYBaHHS BapTOCTI eMmicii, 3000B's13anus gatu 100 rogua poOoTH: OgHA
JIxaHa 3a KOXXHY TOJIUHY pO6OTI/IlO4. B ocobnuBux Bumankax, Haganas 100 JIxan He BUMarae Hi
BiJIIITKOTYBaHHS BapTOCTI eMicii, Hi 3000B's13aHHS 110 HAJaHHIO pOOOTH.

Xto mir Bunyctutu [[xany? Byayuu cBITOBOIO BalltOTOMO, J[XaHa moBHHHA Oysia BUaBATHUCS
oprasizaiiero, npuzHadeHoro Bij PecryOmiku 3emii. I3 Cratyrom J{xanu, Bunanum PecryGuikoro
3emuti, Oyna yrBopeHa B Takuii crioci0 JIXypa, ycraHoBa 1o emicii i kepyBaHHIO J[xaHoto 1
KOHTPOJIIO 1i TPOIIOBOI CUCTEMH.

JlxaHa He Ma€ moTpeOu B GaHkax ', umst TUIOBA (YHKIIS - IPHIIMATH IPOLIOB] BHECKH 1 HAaBaTH
IPOIIOBY MMO3UKY BUTPAIOYM HA PI3HULI MK aKTUBHUMH 1 TACUBHUMU BificoTKamu. OpraHizariis
JIxypu Oyne kepyBaTH MMOTOKAMH 3a0Ia/PKCHb 1 IHBECTHIIINA J[XaHU, TapaHTyIO4H BiIIKOTyBaHHS
KaIliTaJly BKJIQJIHUKaM 1 II03UYal0uu rpolri 0e3BiJCOTKIB.

[TepeBipeHa 3aKOHHICTH 1 BU3HAYCH] XapaKTEPUCTHKHU J[[XaHU, Terep MOBa Mpo Te, 00 YyCTaHOBUTH
II0 BAJIIOTY, 3MOT'TH OJIEP>KaTH JIOBipY AJISt TOTO, II00 BOHA MpHUiiMasacs B IUIATIK.

HagiTh SIKIIO peabHa BapTiCTh JXaHH He 3aNeKuTh Bix ii npuidHaTTs ', {i pUHKOBA BapTICTB,
TOOTO ii 1iHa, 3aJIEKUTh, K 1 1)1 OyIb-AKO1 1HIIOT BAJIFOTH, Bif 11 CXBaJICHHS 3 OOKY ITyOJIiKH.
CxXBaJIeHHsS | BAIOTH 3a/I€KHTh BiJl 3aIPONOHOBAHOI KilbKOCT 1 Bix mBmakocti 06iry'®. O6ir
JIxaHu MOKHA BBa)XKaTH HAsIBHUM TOJI1, KOJIH JiiicHa BapTicTh 100 /[xaH BUABUTHCS y BOJIOMIHHI
TPHOX BIJICOTKIB HACETICHHS TPYIH JIIOJIEH, 110 Ma€e B3a€MHI €eKOHOMIYHI BITHOCUHHU. Jlocsrim Takoi
CUTYyallii, HasIBHOT B PO3MOPSAKEHHI KUTHBKOCTI 1 IIBUAKOCTI MIUPKYJIALIi, BapTICTh J{XaHu
3piBHAETHCA 31 CBOIM peabHUM JOCTOIHCTBOM. JlocATIn 11i€l BApTOCTI, KyIiBeJIbHa CIIPOMOXKHICTD
JIxanu Oyje MponopiiifHOI0 BITHOIICHHIO MIXK KUTBKICTIO, 110 MAlOThCS B pO3MOpspKeHH1 JIXaH, 1
BapTiCTIO Onar.

Otyt, moTpiOHO Oa’kaHHS 3HATH 1 Bipa y BHOIp. JKuTemni KOKHOT KpaiHU MOXKYTh BUPIIIIATH:
MPOJOBXKYBATH MPUUMATH B TUIATIXK (PiXyLilHI TPOII yCTaHOBJICHI 3aKOHOM 1 I030aBJIeHI BapTOCTI,
a00 BHOpaTH 1110 TPOIIOBY OJAMHUITIO 3 peaTbHUM rapaHTOBaHUM JOCTOIHCTBOM. MokHa BUOpaTH
rpotiri, 10 NPEJCTABISAIOTH OOPTH 1 TPOLI, 10 MPEACTABIAIOTH KaIliTaJId MiAPHEMCTB.

194 AcuruyBanHs 3a 3000B'I3aHHS HAAHHS POOOTY, BiIOYBA€ThCS B po3Mipi oxHiei JxaHu 3a roAuHY poGOTH B Oy/Ib-
SIKIf 9aCTHHI CBITY.

19 Hagitp, sxmio 6ye moTpiGHIM mepcoHan GaHKiB, 110 Biguye ceGe HeBil'€MHOK YACTHHOK HOBOIO EKOHOMIYHOTO i
(hiHaHCOBOTO TIPOILIECY.

1% Tomy mo JIxana HiTKoM rapaHTOBaHA PeaTbHHMH JOCTOTHCTBAMH, @ HE YHCTO IOPHANYHAM KOHKPETHHM CKIAIOM.
"7 IcHye TouHe CIIBBiIHOIICHHS Mi PHHKOBOIO BAPTICTIO FPOLICH, KiBbKICTIO Ipolieii B 06iry i mBHAKICTIO 06irYy,
TOOTO YHCIIOM OOMIHIB.

1% 11106 0GuncinTH igeanbHe CIIBBIXHOMICHHS MiX LIHO0, KUIBKICTIO il YHCIOM 0OMIHIB SIKOTO-HEOYIb HaJI0AHHS,
MOTPIOHO JIYUTH KUTBKICTh TAKOTO HaAOAHHS BiJ HyJsl HECKIHUCHHO. SKII0 HaxOaHHs HE iICHYE, HE iICHY€E HisKO1
KIUTBKOCTI ¥, TAKUM YMHOM, HE MOK€ iCHyBaTH Hisikoro obiry. HanbanHs, 110 iCHy€e B 3aHAATO Maliid KUTBKOCTI - pilKe,
ajie BOHO HE MOXKE MaTH IOMHUT, TOMY IO HE SIBISIETHCS KOPHCHHM.

Committee of the Representatives of the Republic of the Earth
P.O. Box 66 — 42049 — Italy — Fax +39 0522 470524
http://www.asmad.org — http://www.unigov.org
asmad@asmad.org — asmad@unigov.org



Republika Zemiga ~ PenybAvka Ha 3emATa
gagogngo{n f{al)&n goye . Republlka Ziemska
Peny6nuka Cseta ~ Replblica da Terra
Republiek van de Wereld ~ siisitfiE
Desh Ki Gantantrata ~ Republika Zemé
Dunyo Respublikasi ~ Maa Vabariik
A Fold Koztarsasaga ~ 4323
PenyBAiika 3AMAI ~ = St
oY &y sean ~ Zemés Respublika
Repubblica Terei ~ fhe® L7 ih
Fesudsuusniu ~ Jordens Republik
Pecnybnunka 3emnm ~ Lydveldi Jardar
Republika Zemlje ~ Prutuviye Janarajaya
Jamhuuriyada Arlada ~ Republik Bymi
Repubblica Paméntului ~ Tm=x80 np a0
Zemes Republika ~ Yerkiiresi Respublicasi

~ Mep 8éAke Pecnybniukachi

Republiko de la Tero ~ Anuokpatia Tng I'ne
Res publica Terrae ~ Republic'n Onab
Repoblikan’nv Tanv ~ Diinya Cumhuriyeti

Republica de la Tierra ~ Republika e Tokés
p(cpuljliqul:‘ de la Terre ~ Cdng Hoa Trai pat
Maan Tasavalta ~ Republika ng Lupain
Ilizwe Lomhlaba ~ L= 5,940>
Pobtackt an Domhain ~ Aardsrepubliek
Republic of the Earth ~ [GSop8Emgnelgfd:
L7974 7v7 T+7 ~ Jamhori Wattan
Respublik de la Ter ~ Jordens Republikk
ep Pecny6nmkacs ~ Republic Dunia
Pecny6nika 3emni - Tanah Republik
Jamhuri ya Dunia ~ Republica de la Terra
LNyHé Pecny6amkacu - Republik der Frde

Brunuaunr <uurumusnuainiu ~ Bishwa Rashira
L LTNNR ~ Repubblica della Terra

MokHa TIPOIOBKYBATH IIKOAYBATH i 1apeMHo '’ POTeCTyBaTH MPOTH CHCTEMH COLIaNbHO,
MOJIITHYHO W eKOHOMIUHO HECTIPaBEIMBOI, 1110 3aBJIA€ yapy MO HAHOUIBII YECHUM 1 HalfMEHII
BJIAWIMBUM a00 X OpaTH ydacTh y MPOEKTI BIIHOBJICHHSI CTPYKTYPH CUCTEMHU, BUKOPHUCTOBYIOUH
Pecny6miky 3emii 1 ii rpoIIOBY OAMHUIIIO, IO SBJSIOTHCA 3ac00aMH I CHUIBHOT TOOYI0BH
MaiflyTHBOTO KpAILE TOr0, KOTPE MOXKHA PO3YMHO Iepenbadary’ . MoxHa Bubpati: abo
MIPOIOBXKYBAaTH JEMOHCTPYBATH 32 MUPY Yy CBITi, a00 Opatu y4acTs y BUOOpi i1 y Mpomo3uilii, Ky
pO3isIsie OUTBIIICTD JIFO/ICH, CTABUTh MUPHE CITIBICHYBaHHS SIK OCHOBHY TIEPETyMOBY JJIS
3arajxbHOTO J0OPOOYTY.

Yce-Taku, € MOMEHTH B SIKAX MPUKUAATUCS 10 HE 0AYMMO, IO CIIPaBH WIAYTh ITOTAHO i 110 BOHU
MOXYTh MITH TipIlie, 3HAUNTh 3AJIUIIATH X WTH TipIIe; 1 € MOMEHTH, SIKIIO BIpUTH, IO CIIPaBH
3MOTJIM TIPOJIOBKYBATH WTH MOTAHO HE MOTIPIIYIOYH - 11€ T1Ie OUTbIe O0XKEBULIS, UMM 3aiiMaThCs iX
3MIHOIO.

Uepsens 28, 2004.
Pononedo Mapysi I'yapecki

shhpofauns, oyt

19 Cami npoTecTy He NepEIIKOAMIH BiiiHaM, He 3a6e3eUnI DKEI0 TOro, XTO FOIO/YE i He 3MiHMIH BUOOPH pillleHb

JIepIKaB.

1o Jesiki naHi Mo HasBHIM CUTYaIIii:

- piuHe cBiToBe OaratctBo: 4,05 % cinbcbke rocnonapctso, 30,31 % npoMuciosicts, 65,63 % mnociyru;

- TIPOLEHT BUTPAT BUAATKIB MO pigHOMY OaratctBy: 1,96 % mocmimxenns, 11,39 % 3mopos's, 4,82 % iHcTpyKis,
2,37 % o36poenns, 3,05 % Hadra;

- Boja: 5 NMTPiB MUTHOI BOJH B IEHB HA XKUTEIS; - 1ka: 12,7 % CBITOBOTO HAaCcEJICHHS 3a3HAE TOJIOT;

- KyabTypa: 23 % CBITOBOTO HAaCEJICHHS HEIPaMOTHE;

- poborta: 9.7 % pobodoi cuin He BUKOPUCTAHO.
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epublika Zemlja ~ PenybAvka Ha 3emATa
aga:niul) 4 L goge ~ Republika Ziemska

PenyGnuKa CBaTa ~ Republica da Terra
Republiek van de Wereld ~ sirRtf1#
Desh Ki Gantantrata ~ Republika Zemé
Dunyo Respublikasi ~ Maa Vabariik
A Fold Koztarsasaga ~ x4 323
Peny6Aika 3AMA ~ =c i et
oY &y sean ~ Zemés Respublika
Repubblica Terei ~ ¢h9™ &7 Nhh
Assmisumanuiv ~ Jordens Republik
Pecnybnunka 3emnm ~ Lydveldi Jardar
Republika Zemlje ~ Prutuviye Janarajaya
Jamhuuriyada Arlada ~ Repubth mi
Repubblica PAmantului ~ mma=sn =]

s Republika ~ Yerkiiresi Respubhcw

E1EH ~ Hep Oéhke PecnySniukacki

Republiko de la Tero ~ Anuokpatia tng I'ng
blica Terrae ~ Republic’n Onab
Repoblikan’nv Tanv ~ Diinya Cumhuriyeti
Repiiblica de la Tierra ~ Republika e Tokés
Republique de la Terre ~ Cong Hoa Trai D4t
Maan Tasavalta ~ Republika ng Lupain
llizwe Lomhlaba - ;o> 5,500>
Poblackt an Domhain ~ Aardsrepubliek
Republic of the Earth ~ [g
L7974 7v7 T+7 ~ Jamhori Wattan
ublik de la Ter ~ Jordens Republikk
ep Pecny6nmkacs ~ Republic Dunia
Pecny6nika 3emni ~ Tanah Republik
Jamhuri ya Dunia ~ Repiiblica de la Terra
LyHé Pecny6rmkacku - Republik der Frde
Gruruaune uupumusnieniu ~ Bishwa Rashira
Ll LT N0N - Repubblica della Terra
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